CND PROPERTIES, LLC

1164 E Oakland Park Blvd * Oakland Park * 33334

Executive Summary

ORTON – ANTIOCH PROJECT
The Orton – Antioch Project involves the acquisition of land for development use. The scope of the project can potentially include up to 8 lots. If all the properties (8 lots) are involved, the total land available for the project is 2.26 acres (98,490 Sq Ft).

Price for assemblage $18.8 Mil. 8 Lots not including Corner lot facing West.
The configuration of the total parcel is 5 lots (including a corner lot facing East), and 3 mid block lots facing West.

In the center of the assemblage there are 4 lots forming a square, which joins the lots together.

Current zoning for the area allows for buildings up to 12 stories (120 Ft) with 36 units per acre for residential or 50 units per acre for hotel / condo.

Presently 7 out of the 8 lots are being run as small Mom & Pop type of hotels on a 1 – 2 star level.

This is prime real estate in an area which is called the “Venice of America”. The assemblage is situated one block from the Intracoastal (West), and 4 blocks from the Atlantic Ocean (East).
There are five 5 – Star hotels in the immediate area The Atlantic, The Hilton, The St. Regis, The W and Trump. As of this date, the Atlantic, the Hilton and the St. Regis are open and operating. Trump and the W are to open Fall of 2008. These 5 star hotels are all on A1A (Atlantic Ocean).

Lot number 9, a corner lot facing West immediately behind the corner lot facing East that is part of the assemblage, is definitely acquirable. In addition, there is a Co op building on Antioch that may be acquirable. The acquisition of the additional two properties would substantially increase the size of the assemblage for additional development.

Most Recent comparable 3016 Windamar Street – Sold for $2.5 mil – July 07 – Property 15,000 Sq Ft with small hotel. Three blocks from Orton – Antioch Project.
